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SJ,\J[\lE:->J Of AlJlll I U> •·1N,\NClAL B[SIIIJI\ FOii Tflt" QUARHK ANP l'EAR F;Nprn 31� MARCii 2021 

"J Llkh ) ' ' 
For tho Quarltr ended For tht Year •ndcd S No PartlculAn 

Jl.OJ.2021 Jl.03.20io Jl.ll.1020 31,03.1021 Jl.OJ.2020 (,\uditcd) (Au,Jitcd) (Unaudited) (Au,Jital) (,\u,Jitrd) 

' 
K"·rnut rrom Op,rntlnu H05.68 1,494.SS Sil.II.JI! 1,%2.37 6,7211A6 

" 
Otl,rr lnrnmt 41.76 26.6-1 21.24 114.32 61.60 

"' 
Tmal lnrnmc (It II) 847.44 1,521.22 609.62 2,076.69 6,790.06 

rv ElJllllW:!I 
,,, Clllll of �Uunol, co •• ,umc,J 

IJJ.ll9 234.90 SS.OD 293.39 1,0S0.53 
(II) Chant• ,n i11>011lory or l,to,1.-hHrude 12.01 

"" 
.,, 20.4S 102.S9 

(111) [mplo)n: H•arr.1 •:•11t·n>I'< 247.15 Sl4.98 19S.62 815.04 2,0-lS.7S (iv) Finance Cost 14.71 10.12 

"' 
44.92 55.44 

M Dtprtt,alion & Amurlll�lion 91.88 115.10 
"-" 371.77 458.17 (,·I) l'ro,ision For Doub1ful IJcht (IJ.7S) (6.211) (1.74) 10.49 

'-"' (vii) 01hu Optrating and Gcn•r�I u1icn= 314.60 
""'-" 261.40 931.71 2,46].7) 

Total [•1icn- (IV) 
' 

800.59 1,479.45 6-15.113 2.487.77 6.177.09 

v rrofitl{los1J before cut1nioaal i1cms ud tu (111-1\') 46.85 41.77 (36.21) (411,08) 612.97 

vr •-><11,tlunal 1,�m, {42.69) (22.59) . (42.69) (22.59) 

VII l'rofltl{I.OU) bdorc I�� (V-\ I) 4.16 19.18 (36.21) (453.77) S90.38 

VIJI [1traorJiuary htm• 
. 

- . 
. IX l'rofit bo<fort Tu (\'II-VIII) 4.16 19.18 (36.21) (453.77) ssuae 

x Tut,ptn .. 

(i) Current Tn 
. 16.95 

. 212.4� (,i) lldcrrtd ra� (25.59) (17.07) (11.42) (4J.97) (49.81) (iii) Fullu\'tarTu 
. 

. 

- 

xr Pront /(Loss) for lht ptnod co11hnumg oµ<cralwn (IX·X) 29.75 19.JO (27,79) (409.80) 417.74 

XII Oll1nCom11rthtn1ht lnromr 
A.(I) llcmJ that ,.;u not be: rttlnMificd to l'rnfil or loss: 

-Rem •• 1urcn,t11t or ,Jrfi11<d bc:ntfiT pl�ns (37.SJ) ,,, 76.11 44.05 34.66 -Equity ln1tn1mrnt11hrough 01herC0111prchenskt Income 22.80 (4J.51) 27.28 91.77 (60.04) (li) lntomt 1n relating co it,1111 that .. m nut ht rttl•nlfi«I to profit or 
II.OS 639 ••• . 

. 

U.(i) lttms that "111 ht reda,<ifi<'d to profit or I0'5: 
. 

. 
. 

. 

- (i,) Income tu rtlating 10 ir•n•s that "ill not be: rttlasslfitd to profit or 
0fl> - . 

- . 
. 

(15.0l) (31.10) lOJ.39 IJS.82 (18.99) 
Xlll Tola I Comprchensi\t ln<0111< for tht prriod (l:\+X) 14.72 (11.8(1) 7S.60 (173.98) 408.75 

:\IV Paid-up tquity sh.art ca1m•I l.192.80 1,192.80 l,192.8(1 1,192.80 1.192.80 (Fon valut Rs.IOI- each) 

xv Rntnts ud Surplus (uclu,Jrn� R<>aluation R, •• nc) 
. 

. 
. 4,608.� 4.&112.62 

XVI hm,ngs Ptr Shrc(ln Rs.) 
(i) Dasie 0.25 0.16 (0,23) (3.44) J.59 (ii) Di holed 0.25 0.16 (0.23) (3.44) J.S9 
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l'arli<wbn 
AIU 

""' .11.0.1.2021 ll.03.2020 

ASSETS 
I Non.Carn111 A1wto 

(•) l'ropcffy, 1"-'11 & E....,pm.,,i S,318.38 S.62461 
0) R1gh1 eru .. ..._ •• .,,, 16S.IO 24101 

(<) Cap,t�I Wod"' 1'1"11'<>> . . 

(d) 111\"C$!fflffll J>ropaty . 
,,, Olher huauwbl" As�t, 2.23 

'" 10 f-··h� 

• ln>Ullllffll1i 242.17 U0l9 

. L<,.," l ll.44 112.98 

• Olha Fu1>11..:ial Ass.,i, 144.76 22.20 

10 00"" Nua-CurmM AS!le1> . 

S,\IIM>.OI 6,IS4.18 

' 
c ••• , .. , A.t..dl 

!•I lmeinuries 22.14 26 ]J 

\b) fmaocial ADetl 

- ln,�m11n1s . 

• Tr.Ide roor.ci...,blc, 62 71' 109.74 

• Cu.I, and Cash liqu,.alc1>1, 132.48 254.79 

· Dlilk�{olllCf 1hanabo,c) 

' 
486.14 ,i,S,24 

. """' 
43 48 76.0J 

- Other fin.ancW1 Assels 2S.9S 49 IO 
,,, c:-em ''"" Auel, {'°1ct) J2.6S 

"' 1,1 Other CwTcm l\sstu 64.88 87.43 

rn c�,- 1.15 HI 

11&.U l,IJO.IJ 

Tu1al ,uwi, 6,86-l.29 7,l3UI 

[QUIT\' ASOL!AUlUTJ•:s 
•:QUIT\' 

<•I EqwTy S� Capit.11 1.192 IIO 1,192.80 
(b) Other Equiiy 4,608 64 4,882.62 

S,801 • .U 6,07S.4Z 

LIADILIT1ES 

I Non·CUITfflt li��ilit� 

(•) Fm,i1M;,..I �hm:, 

-Bono .. mp 
'" 

22.30 

• Lease L1ab1luics 11063 191.42 

- Othtf fmanc,al L1ahlh11e, 3S.84 
"-" 

\bl 
,,,,_ 95.0 

'"' (<\ Dcfmod IJ.X t,ab,ltlles (n�,) . 097 

(d) Other IIOll-alll"Cnl l,al>,ht>eS . . 

247.74 390.34 

' 
Currnll HabiU1ia 
(•) Financial Lilllili1in 

- Bon'owmg:s 294.42 14.19 
-Trade payables 

• TOIII Olltslandin� """� of �licro Enterprises and Small Emcqxises 3.74 

"' -TOlal OUl51and1n� dllC'> ofCrcdi1on 01hcr1han Micro En1cqxises and S1nall En1crprises 89.93 11692 

- Lease Liabiluies '"' "" - Other fuww;111l, loabohoes 201.53 29S.04 

(b) Cwrent Ill< li1bdi11cs (1'"<11 . . 

(d) Othcr<;111Tt11t l11h,liues S.21 91.19 

(<) Comnct Lilbllilin "-" lS3 72 

en Provisions SI 22 7S 46 
81.S.ll 1118..5S 

Total Eouilf nd Liabllitin 6,864.29 7.18.UI 

Savera Industries Ltd., 

146, Or. Radhakrishnan Road, Chennai - 600 004. 
CIN : L55101TN1969PLC005768 

MSME : UOYAM-TN-02-0029972 



OUFl BUSINESS IS YOU STAT[M[NJ Qt (OSI! fl.OWS 

" ' 
• L.lkb, 

Panleul.on \'far faded J l,OJ,2021 YHr,md...J JI.OJ.lOlO 
11., ••• 1.1�. R1. l• WJ,, Rt.•• Loi.Ju R1. ioL.oU., 

Cahn .... rr.;,,. Opo .. un; M•k lt>tc1 
Net p,of,1 l,cf,.,.e t.x, .,..,,.p1,o,,:,l ond ......,. urdmary 1tctru ( .. 01...t,ne OCI) (411 07) 612 97 
Addll.cM O!hct Compr,,O<n.,,e locomc bcf<He ,._, 

us 82 (2Sl7/ 
N« p<W,1 btror•W<. ........ 'l)uonal und c.,tm ord,114ry """''(,nch.1,hn11 OCI) (27S 2S) S87.60 
� 1:,u,cptlO<'lal onde,,.• ,..J,nary ll<1n< (42.69) (2259) 
Nrl llfOfil bofore IX< ""'<l �flcr cscep,,on,,I and "''" o,dm"'l' ,,..,,. (L1"-l..!m11 OC[) ()17.94) S6SOI 
AdJ"•'-nt./.,, 

(Pr�f,c)IL.o.o on �. or r,�od asset, (0 44) (0 S2) 
Allel> wnU<n off 

"� 24.57 RornCon�r=,,o;J (4807) (4 !6) 
l'io,,.,.,., F..- Do"blful Deb1S !O 49 

"' --· '" "" Go,n on Foi, VolU1111on on D<po"" (4 SO) (17') 
Oo,n on l,_. Tom,1n.11oon (J 22) 
(G•m)/Losl on Fau Valuation of ln,es,mrnt, (91 77) �� 
lntac« Expn, ... 

""" 
21 01 

lntac<I On 1- Lo.ab,J.1,es 2302 J4 43 
[),.,dcnd and lrnaes, lnoom< (34 40) (30.42) 
Dtpr«,ac,on and Amon,...,,on hper,1e> 371 77 294 81 4S8.11 5S1 SJ 

Op<nitin1 pror.1 bofo,.. "nrl.in� capiUl <ho,;os (?l.ll) l,lll.$4 
AdJ"'1-ntJ /"' Clumµ, i� A,,m and /.u,/n/,ttn 

' ([ncrease}/l)<aease "' h>•<OIOU<S 

'"' 
(SO,I) 

([nc....,..)/Dea-eaoe 1nTrade R«civol,lc, ,ow 28 U 
(lnueasc� ,n Lo.vt, 1Currcnt) 32 SS (1299) 
(lncroas<� m Other fm,1n,:,al Asxt., (Non C=t) (122S6) M» 
(lncru;e)'Decrease ,n l<>.ln!! '>;on Curren,) 

'"' 
>,oo 

(lnc,ease� in Other rs"" Curren, A...,, 
. 

(lncroas<� m Other Curren, Asset, 22Sl 26 77 
(lncroa.><YDccrease ,n Contract Assets (4 94) ,� 

lncru.../(0..CU:...) ,n Con,....,, L,a"1111>n (6463) (468l) 
lr>e«ue/(0.Cru,c) m Olha Fn>.u,,:,al L1abohUO$ (Non Curr<n1) ,� 

lncrc--'(Ooc,�) ,n Olher Fmanc,ol Llab,htic:, (Curr<n1) (9095) {74 20) 
lnctt:3SI>(�) ,n Trod¢ P/1',able (C ... urnl) (2S88) (896) 
lncreoscl{Der:rca><) ,n Ot!m l ummt L1abilmes (1659) "� l,,,:1._1(0.C,.,...) '" Loni T<"fm Pro.,.,.,ort, (2 42) (17.88) 
Jnae,ud(O..:,u.e) ,n St.o.1 le,m Prom,on, (24.2S) ()28 82) ,m 

�"' c •• • ...., .... 1...i r ....... Opttooion• 
(331.95) 1.1U.S7 

lnoome""""(potd�efood 12.486) (210 31) 
11,'<4 <••b fn,w 011<".-.ll•1 Aw,,,,.. ,,, 

(37"81 978.26 

c .. � no,.,...,.., lo, .. liA� ,\(j" o\je, 
Purchase of f,.td A=• (2769) (13 16) 
l'urchut of lntang,bl• A...i 

(2 36) 
»ale or F,!t<d A=s 

"" 
rn 

Cap,tal Work ,n !',<>Ill"" 

(Inc,...,.� ,n O!htt F1n>n<•ol A.,.,., (Cur1<11t) 23 IS 31 sa 
(lnc, .... YDccrease ,n O!h .. u...,, Depo.,t, 26.04 (30841) 
D,v,da,JI lnletat lnoome R«-<"td 34 42 30 42 
N<1 (Jncr..,.YD«�- m rsoo, Current !n,esiment> 
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"' S6.U (J20..J6) 

Cnh flow r...,,. Fl••••i•B A<1i,i1ios· 
Procet<l, from Born,,.,,� (N<1l 

. 
. 

R<!'")'fflaltof lion'owtni,s (1497) (2S2 SO) 
P�men, ofi.e- Lo.ab,lu,es (21 96) (56 41) 
ln1erts1 on Lease L .. b,htoc, (23 02) (34 43) 
D,.,dcnd pard 

. (20! 31) 
Inttt<St expcn,e pard (21.90) (21.01) 

Net•••� u...i in r ..... c1,1 "'"' ,,,.. (C) (SI 8S) (59'3.(;6) 

N<I in«- io ,uh ond cash <q,molf.nt, (Af+ (0) + (C) (402..!J) (;l,H 
c.,• Hd <ub N1•iv•lt•1> ot b'"l:nonlna ofch< J><riod 240 S9 178 )5 
Cu• Hd cuh "'""'""•" "1 ,nd oflb< pttiod 161.�4 l-l(J.59 

l'arokulH� 
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,\J O! 31.J.1021 ,\J Ol JI.J.2020 
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·O..'Cfdrafl 

Total 
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"' 
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77 SS 17 13 
1294 42) (1419) 
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SAVE RA 
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:,·,1n tv pyhli,h\'\I Krul!•; 
I) The •IMl•·e A11dl!NI Flnnd.11 Mt:11111� (a, I"'' K1"¥11latlo11 Jl ur tbt SERI (l.ls1ing Obli,:.11i<>M .Ind Di>doi.ure kequlremenu) Rrg11lation1) lu,t bttn uv�"N by lht Audit CommiUtt 
anli •ulw..'quently 11p11rn,·e.l by the J\6.lrd of Uirec1or, at ib medill; htlll 1111 lll"' June lCllL. The Jlllutory .1uditor, ba,t audit,:d the finandal rt:111Lt1 for !ht Quarter 111d \'tar to dace 
eu,!fl\l Jht M..r"h 1021 u required undu Rc,:ul.11ion 3J of the Si:BI (Li>tinr,: Oblir,:utionJ ud D�lOlllltt Requittn,uls) M.1'¥ulatlonJ 2015 ud !ht rdaltd rrporl doa &QC have .1ny 
imp.1cl om tht 1bo1e A11diu,d •·1nmnd1I R�h• ull n<lles lhUHn. 

2) ln �le"· of 11u111n.lily of the -,or, the finandal =uh5 fur the Quar1erl ptriod ue not indkatiH of the full )Ur'1 nptttcd �rforn,ance. Any pt"rioo.lic coniµ.rison sho11ld take thi1 
inu1 eonsid•r•tion. 

3) The Comp1ny hu only one openiri\·c w,1.n,cnt ,·i;r_, hotdicr,ng and h•n« M1;mtnt rcpor1ing does not •pply to !ht company. 

4) EPS is not •nnu•liud ror Qnrtcr JI� \l�rth 2021. JI'' March 2020 & JI� O«tmbrr 2020. 

5) The..e fin1nci1I raulu h1,·c brcn prtparc,I in 1cconlancc .,;11, th• recognition ud mcuurement principles or lndi•n Accounting St1ndard1 (Mind AS�) prff(Cribed under Stttion IJJ 
or the Companies At!, 2013 rud with the rcle,unt ruin i'"ucd thereunder and 1hc other 1ccoun1i11g princi11les gene nilly accepttd In India. 

6) Tht figures for the lhrtt mootbl tnded 31,1 March 2021 ond thrtt mo11th1 ended Jl,1 ,\brch 2020 ire 1rri•td 11 as the difference beh•ttn 1ud1ted figure.in rapttl ortbe full 
fin111ci1l year and tbt publUbnl unaudi1ed figures up to nine months erme rtlcunr finoncoul yrar. 

I 

7) The bu.inas 1111 brc• i111pac1td during the period 011 1ccoun1 or covm .. 19. The Com111ny "itn� son er mrt1wa due lo the locktlown impMW by the g0>erninc111. With the 
un1oc,l,Jmg or restrktioms in I ph1Kd manner. 1hr Company e�pttts lhe busin•n to gradually impro>t. The Company hH rn,ured the liquidily po<itio• nd t..ku tlep, to mttl its 
.. o,king upital rcquircmuts. fur1hrr. s1,·p, for cost 011timiHlion at 011tnUional le,tl� hu,·c been implcmcntnl. Accordingly, the financi•l roulls or the Company h1,e been prtparrd 
on a golni: concern bHls. 

The Company hu •• so usasc-d the P'"'•bk- 11npacl of COVll).19 in prtp11nition or lht fiinancUII rCJults, including but not liinited to ib 1-...ent or liquidity ind goi•g ronurn 
usumption, rcco,enible values or its financial ind noo-fiunci•I US<:U ind lmp1c1 on rc,rnun 1od r.Hlt. BIUC4 on the current <'3tim.ua, the Company does nol e,pec,1 uy sigoific1n1 
im1>act on the c•r()ing ,·1lun or Its assi;:t,. The Impact of Co,id-19 may br different from that rilim&led H •t the d1tt of11>1>ro,1l of lheK financial r�ults and the Company "'II 
con1inue to cl....,ly monitor 1ny m11tri�l ch:1nga to future economic condition'!. 

8) The company hH nedited, Rs.7.31 la�h, a11d Rs.48.07 la�hs for lht Quarter 1nd )Ur tndcd n" ,\brch 2021 respecli>ely, bring rent concc...ions recri,td, lo Other Income. This is in 
1ccordanc; "ith p1ngraph 46A ind �68 of l�O AS 116.. notified by MCA ,ide its 11otiric1hon dated 2-4• July 2020. 

9) The Indian Puli1mtnt h111p1>ro•ed th� Co,Je on Sndul 1«11ri1y 2020 "hich "nuld imp•ct 1he ronlrobutions by the Company tow1rds Providtnl fund ud Gra111ily. The draft rules 
for the same "tre rtleased in No,·embcr 2020 and !hr Co,t hn invited sugi:estions rrom the stakeholders, 1nd these ere under the acti.-c ro11sider1tion or the Mini.try or llbour 1nd 
Employmtnl. Tht Go,·crainent his no"· dtfrrrtd th• implcmtntllion or the Coda. br)ond Apr I, 2021. Tht Company .,;11 useu the imp1ct ind its e..-.luJlion once tbt rules arr 
nohfitd and "ill m1U &fll'CUII()' pr0> •• ion for the imp1ct in the period in "hich the Code becomes effecti>e •nd rtla!rd rules are publuhnl. 

10) Eaccptional items for the }Hr tndcd 31'1 M1rch 2021 indudn Rs. 42.69 lal.hs rrluing to u .. 1 wriuen off on account or cl03ure or brucbes 

11) Tht Board or Dirtetor. of the Comp�n� ha>e not recommended 1ny di,·idcnd for tht year ended JI� ,\l&rth 2021. 

12) Figures or prc.ious periods ba>t been rr-�roupnllrttla.»ified "herr>tr neccs.sary to ronform to the current period dusifie1tion. 

Place: Cbenn&i 

Datt: 2ir' June 2021 

for ud 01 beh1lrorthe Board or Director. 

(u\� l  
A. M.ni�umar Keddy 
J\hn1ging Director 
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Independent Auditors' Report on Audited Annual Financial Results of Savera Industries Limited 

pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To the Board of Directors of 

Savera Industries Limited 

Report on the audit of the Annual Financial Results 

Opinion 

We have audited the accompanying annual financial results of Mis. SA VERA INDUSTRIES LIMITED 

(hereinafter referred to as the "Company") for the year ended 31" March 2021, attached herewith, being 

submitted by the Company pursuant to requirements of Regulation 33 and Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations 2015, as amended ("Listing Regulation"). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the Listing 

Regulations in this regard; and 

b. give a true and fair view in conformity in conformity with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards and other accounting principles generally 

accepted in India, of the net loss and other comprehensive income and other financial information of the 

Company for the year ended 31" March 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10.) 

of the Companies Act, 2013. (the Act). Our responsibilities under those SAs are further described in the 

Auditor's Respor.sibilities for the Audit. of the Annual Financial Results section of our report. We are 

ir.dependent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the financial 



statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on annual financial 

results. 

Emphasis of Matter 

We draw your attention to Note no. 7 to the annual financial results, which describes the possible effect of 

uncertainties relating to COVID-19 pandemic on the Company's financial performance as assessed by the 

management. 

Our opinion is not modified in respect of this matter. 

Management's and Board of Director's Responsibilities for the Annual Financial Results 

These annual financial results have been prepared on the basis of annual financial statements. The Company's 

Management and the Board of Directors are responsible for the preparation and presentation of these annual 

financial results that give a true and fair view of the net loss and other comprehensive income and other 

financial information in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and 

other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the annual financial 

results that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the annual financial results, the Management and the Board of Directors are responsible for 

assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors either intends 

to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 



Auditor's Responsibilities for the Audit of the Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are c?nsidered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the annual financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions , misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 

expressing our opinion on whether the Company has adequate internal financial controls with reference 

to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the appropriateness of this assumption. 

Ifwe conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the standalone annual financial results or, if such disclosures are inadequate, 

to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Company to cease to continue as 

a going concern. 

• Evaluate the overall presentation, structure and content of the financial results, including the disclosures, 

and whether the annual financial results represent the underlying transactions and events in a manner 

that achieves fair presentation. 



We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The annual financial results include the results for the quarter ended 31" March 2021 being the balancing 

figure between the audited figures in respect of the full financial year and the published unaudited year to 

date figures up to the third quarter of the current financial year which were subject to limited review by us. 

Place: Chennai 

Date: 28th June 2021 
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Chartered Accountants 
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