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STATEMENT OF AUDITEB FINANCIAL RES[)TS FOR TE_QUARTER AND YEAR ENDED 31 MARCH 2021

(%1 n Lukhs)
For the Juarier emled For the Year ended
5,N0 Partleulnrs
31.03.2021 3032020 31.12.2020 3L03.2021 31.03.2020
tandited) (Audited) (Unaudit ed) {Audijed) (\udited)
I [Revenue from Crperatlans ROS.68 1,494.58 58538 1,962.37 6,728.46
N |Ctlier Incime al76 26.64 21.24 114.32 61.60
I | Total Income (1) 84744 1,521.22 60962 207669 679006
I |Expenses
@ Cnst of Materials Cowsuney| [33.89 23490 8500 29339 1,850.53
(i} Change n inventory of Stock i-gude 1281 1599 634 .45 192,59
{iii) Employee Benelt Fixponses 147.25 51498 195.62 5.4 2,045.78
(iv) Finance Cost 14.7t 10.12 847 4492 5544
(v) Deprecialion & Amuriization 91.84 115,10 90.64 3NT? 458.17
(W) Provision For Doublful Delit (13.75) (6.28) {1.74) 16.49 188
(vii) Osher Operating and General cxpenses 314.60 58464 261.40 93l 2,401.73
Total Expenses (V) 800,59 1,479.45 64583 2.487.77 617705
V| Profit/lless) befare exceptioal items and tax ([11.3%7) 46585 41.77 {36.21) (411,08} 612.97
Vi | Faceptional items {42.6%) (22.5% - (42.69) {22.50}
V1l | Profit/{Loss) before tax (V-3 I 116 19.18 (36.21) (45377 590,38
VUL | Extraordinary Hems S = = =
X |lrofit before Tox (VII-VIII) 416 1918 (36.21) (453.77) 0.38
X |Tuxespensze
iy Current Tux - 16.95 - 2.45
(iiy Deferred T (25,59 (17.07) (842) {43.97) (49.81y
(i} EarlleryearTax i z .
X1 |Profit /(loss) for the period collunuing eperation {IX-X) 29.75 19.30 (27,79) §409.80) 427.74
X1 | Qther Comprehensive lacome
A.(l) Jeems that will ool be reclissified o profic or toss:
-Rem ea surement of defined benefit plans (3783 1.36 7601 4405 3166
-Equity [nstrumentsiarough Other Comprebensive Income 22.80 (43.51) 2128 91,17 (60.04)
(i} Income @x relating 0 itens shat will agt be reclessified o profit or
toss - 1.05 . 639
B.(i) [tems that wlll be reciassitied 80 profit or toss: = L = = = L
G} meome @x retatiog b irenis that will ot be reclagsificd 1o profit o
loss ., - o - -
(15.03) 3110y 103.3% 135.82 (18.9%
X1 | Tota | Comprehensive Lncome fur the periad (IX+X) 472 (1E840) 75460 (273.98) 404,75
XIV | Paid-up equity share capigal 119280 192,80 1,192.80 1,192,530 1,192.80
(Fuce valut RS.I9¢- each)
XV |Reserves aml Surpms {excluding Revatuntion Rese rve) - - - 4,608.64 488262
X¥1 | Earnings Per Share(ln Rs)
iy Basic 025 016 (023 (3.4 35¢
(i) Bibued 035 016 (023 (3.44) 3
For 2
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OUR BUSINESS STAIEMENT OF ASSETS AND LIABILITIES
i In Lakhs)
Particulars s XaaL
31.03.2021 3L Q3020
ASSETS
1 Non-Current Assets
(@ Droperty, Pant & Lqupnent 531838 5.62461
(b Right afUse Asch 165.10 24102
(& Capitd Workin  Proyress ‘ . =
() Mvesmenl Propedy . .
®  CHier lnangble Assers 21 298
0 Fmancisls Assets
= favesuments 24217 15039
= Loans F13.44 12398
- Ol Fisncial Asser 144.76 220
i) Ofker NutrCurment Asscts 3 i
5,588,04 6,154.08
2 Cwrgat Assets
@ lnseniones 2214 0,17
() Financial Assets
- Im-esments - =
« Trade receivables @7 109.74
- Cash anl Cash Equnalents 132.48 25439
- Bankbalances{ ollier thanabove) i 48614 516.24
- Loans 43 43 %03
- Offier Financials Asscts 2595 H0
(e} Current ax Asseh {hef) 3258 1.8
{d)  Omer Current Assers 64.88 1.8
i ContractAsseis 775 2.81
3768.21 1,130.13
Total Assers 6,864.29 728431
EQUITY ANDLIABILITIFS
EOUITY
{8) Enuity Share Capital 1,192 80 119280
) Oher Equiry 4608 64 488262
5,800 .44 607542
LAABILITIES
1 Non-currend Linhititles
(2} Finaigsl Liabiliies
-Borrowigs 584 2230
= Lease Liabiliies 1t 8,63 191.42
- et Financiad Liabilines I58a I4R0
b) Tronsions 9543 7w
{00 Defierred Bx Dalulines {net) . 43.97
(d} Other non-current habifires . i
24774 390.3¢
2 Canr eae Liahiticies
{0 Fnanda) Liabilities
- Bormowings 294.42 14.19
-Trade payables
+Total outstanding dues of Micro Emerprises and Smal Enerpeises i 2.6
“Totl outstanding dues of Creditors otherihan Micro Enlerprises and Small Emerprises 2993 It 6.2
- Lease Liabililies B9 G6RR0
- Ohher Financals iabilies 201.53 29504
{h) Cumenl tax hiabilives (New - -
(d) Othercurrent Labilittes 5.2 .79
e Comract Liabtlities 8909 1337
#f) Provsions 5.2 73,46
BS54 B18.55
Total FEquity and Liabilitics 6.864.29 T.284.31
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STATEMENT OF CASHE FLUWS

(X In Ladhs
Puciteaars .Yeur ended 31,03.2021 Yearended 3103 2520
Fa.in Inkbs Re b lukie Rs.is shy Ra. inlakhy

Cashfl ow from Operuting Activ-ities
Met prof) befor tax, exzepnonsl wd extyy vrdinuy ems [excluding QT (41,07 6129
A/t Other Comprehensine Income befiawe tas 158 (2537)
Net profil beforetax, eweivoad und crn ordinary ilem(inchading DCT) (275 25) 587.60
Add/Leas: Exceplional and exira rdnary lems {426%) (2259)
Net profit bolore tax and after excepnional and extia ardinary itenis {including OCT (317.93) 56501
Al justments } ir

ProfiyLoss on sab of fined assers 0 al) .51

Aasety writen off 4260 24,57

RonrConcessionreacived {4307) @ 16)

Puraoon Far Dogtaf J Debs 10 45 113

Beed Drebrts T34 028

Gais on Far Valuation on Depeais @ 5a) (875)

Gam on Lease Termination i)

{GainyLess on Far Valuation of levestments @7 SO0

interest Fxpen s&s 2150 210

interest On Lease Lisb,lLes 2302 M4

Dividend and interest bheome (34 400 (3042)

Depi and A Esxp in.m 04 81 458.17 551 B
Opersting profit before working capital changes {23.13) 1,i22.54
Adjustments for Changes i Asets and L dabifties

(Increase¥Diecrease 1n Tnveories 403 {504)

(Increase¥Decrease 1nTrade Reccivables 2620 % 83

(Increase}Decrease n Loars (Curcent) S (1299

{Increase)Decrease m Crher finanaal Assels (Man Current} 4 (12256) 6625

(lncregseyDecrease 0 Loany “on Curreng) 405 5907

{Increase)/Decrease n Cther 2on Curent Assets 4 ¥

(Increase}Decrease in Cther Curreqr Asses 2253 %7

{Increase}/Decrease n Contract Assets [ T98

increase/(Decrease) n Conract Liabililies (6463) (4683)

Increase/(Dy } m Otler Fy i Liahdities (Non Current} 104

Incre usef{Devrease) m Other Financial Linbilirics (Current) (9095) 74,200

Increase/{Decrease) n Trade Pasable § ureent} (2538) (8596}

IncreaseRDecrease) o Other Curent Liabilnes (8659) 3554

liciease{Becrense] n Lon: Torn Provisions 2 42 (17.88)

Increase/{Decreasc) n Shot ievm Provisions {24.25) (328 82y 709 6603
Ca b generated from O peroticns (351.95) 1.185.57

Incometaxes( paidyRefund (2488) (210 31
Nel cash rom OQperaliag Actisities (A} t376.81:| v 978.26
Cash Nowl rom Inv epting Actis ites

Purchase of Fixed Assers (2765) (78.16)

Purchase of Intangibie Asset s 2.3%)

Sak o Fxed Assets 021 663

Capital Work 11 Piopress = -

il VD n Ciber F I Assets {Current) B 5 3.5

{lner case}Decrease o Cier Bark Deposis 2604 {30841)

Drvidend! imierest Income Receved e K L

Net (Increase)/Decrease i Moo Current Inestments x =
Met csh wmed i Investing Actisities (B 5613 {32036}
Cash Bow from Financing Acrivitics:

Proceecs Fom Bormomwings (Men i N

Repaymentol Borrowings (1457) (25250

Payment ofLease Ligbilies (21,96 B6_41)

[nterest on Lease Liabilites 23,08 (M 43

Disidend paxd = {201 _31)

Imerest expense pag {21.50) (21.01)

Netcash ised in fings cinl activ ties (C) 81,85 (395.56)
Mel icrease o cash and cash equinalents {A)+ (B) + ) {402.53) 62.24
Cash and cash equivalents 2 beginning ofthe period HO.% 178 .35
Cash snd cash equivalents & end ofthe podod [ 161.94 24059
Cash and Ciash Equivalents 5
cash and Cash Equivalents consst of bal wilh banks. (ash and cash equivalents ded & the cash Now the followng balance sheetamaunts

Bisvieis As ol H3201 | A o 31.3.2020

H1. ' [akhs Rs. i inkha
- Currend Account (weth Scheduled Banks) 4112 21528
- {Cash on Hand 7.6 13.%®
- Deposis with origial matunty o less han 3 months "B 17.13
-Overdraft £94 42) (1419)
Tutai {161.94]) 240.58

Savera Hotel (A unit of Savera Industries Ltd.,)
146, Dr. Radhakrishnan Road, Chennai - 600 004,
CIN : LS51801TN1969PLCDOS768
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1) The above Audited Financial Resulls (as per Regulation B of the SEBI {Listing Obligations and Disclosure Requirements) Reguiations) hive been reviewed by the Audit Commitice

and subseguently upproved by the Baard of Directors & ds meeling heid on 28" June 2021, The statutory auditors bave apdited the financiai results for the Quarter and Year o dare

ended Jlst Murch 2021 us required under Regulation 33 of the SEBI (Listing Obligations and Bisclosure Requirements) Regulutions 2015 end the related report does mot have any
impact o the abuse Audited Financlal Results and notes thercon,

2} In view of seasonality of the seclor, the financial results fir the Quareer/ period are not indicative of the full year's expected performance. Any periodic comparison should take this
into consideration,

3) The Company bas only one operative seoment viz, hotelicring and hence segment reporting dees not apply o the company.

4 EPS is nol annualized for Quarter 31" March 2021, 31" March 2020 & 31" December 2020,

5 These financial resuits have been prepared in sccordance with the recognition and measurement principies of Indian Accounting Standards (“Ind AS™) prescribed snder Section 133
of the Companies Aet, 2013 read with the relevant ruies issucd thereunder and the other accounting princijles gene ralty accepted i india.

6) The figures for the three months ended 3151 March 2021 and three months ended J1st March 2020 are avrived # & the difference belween audited figuresin respeel ofthe ful
financial year and the published wnaudited figures up ® nine menths of the relevant Minsacial year,

7) The business hax been impacted during the period On account of COVID-19. The Company witnessed sofi er revenues due o0 the lockdown imposed by the gorernment. With 1he
unlorking or resfrictions in & phased manner, the Company expects the business o graduafly improve. The Company has ensured the tiquidity position and tsken steps ® meel its

working capital requicements. Furflier, sieps for cost optimisation a Operitional fevels have been implemented, Accordinglyy the financial resulls of the Company hase been prepared
on A golng concern basis.

The Company has slso d the possibl pact of COVID-1? i prepuration of the financisl vesults, including but not limited o s assessroent of hguidity and going concern

a5 sumption, recovergble values of its financial and non-financial assas and impace o resenues and cosls. Based on the curreal estimates, the Company does ot expect any significant

imgact on the carrying values of s assets. ‘The lmpact of Covid-19 may be diffzrent fvom that estimated as st the date ofapprosal of these financial results and he Company will
cantinug ko closcly monitor any material changes © future economic conditions,

8 The company has credited, Rs.7.31 lukhs ind R3.48.07 lakhs for the quarter and year emed 31" March 2021 vespectivelyr being rent cencessions received, © Other Income. This & in
accordance with paragraph 46A and 46B of IND AS 316, netified by MCA vide its notification dated 24™ Juiy 2020,

9 The Indian Parliament hasapprosed the Couve o Sncial security 2020 which would impact the conifibutions by the Company towards Providenl Fund and Granmity. The draft rules
for the same were reteased in Nowvember 20200 and the Gost has invited aupgestions from the stakehotders, and these are under the aclive consideralion of the Ministry o Labour snd
Emplaoyment. The Government has now deferred éhe implementation of the Codes, beyond Apr b 2021, The Company will assess the impact and (its evaluation once the rules are
nolificd and will, make necessary prov'sion for the impact in the poriod in which the Code becomes eff cetive and related rules sre pubiished.

10} Exceptional itemy for the year coded 31'1 March 202 includes Rs. 42.69 iukhs relating o asset written off on secount of elosure of hranches

11} The | Board of Directors of e Company have nol recommended any dividend for the year ended 31" March 2021,

12} Figures of previous periods have bean resroupedireclassiiied wherever necessary © conform ® the current peried classification.

Piace: Chennai For and On behaifofthe Board of Direclors

Date: 28* June 202
B W

A Ravikumar Reddy
AManaging Dircefor

Savera Industries Ltd.,,
146, Dr. Radhakrishnan Road, Chennai - 600 004.
CIN: L55101TN1969PLCOOS768
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Independent Auditors' Report on Audited Annual Financial Results of Savera Industries Limited
pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of

Savera Industries Limited
Report on the audit of the Annual Financial Results
Opinion

We have audited the accompanying annual financial results of M/s. SAVERA INDUSTRIES LIMITED
(hereinafter referred to as the “Company”) for the year ended 31 March 2021, attached herewith, being
submitted by the Company pursuant to requirements of Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended (“Listing Regulation™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
annual financial results:

a. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the Listing
Regulations in this regard; and

b. give a true and fair view in conformity in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles generally

accepted in India, of the net loss and other comprehensive income and other financial information of the
Company for the year ended 31 March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Annual Financial Results section of our report. We are
irdependent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India together with the ethical requirements that are relevant to our audit of the financial




statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit

evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on annual financial
results.

Emphasis of Matter

We draw your attention to Note no. 7 to the annual financial results, which describes the possible effect of
uncertainties relating to COVID-19 pandemic on the Company’s financial performance as assessed by the
management.

Our opinion is not modified in respect of this matter,

Management’s and Board of Director’s Responsibilities for the Annual Financial Results

These annual financial results have been prepared on the basis of annual financial statements. The Company’s
Management and the Board of Directors are responsible for the preparation and presentation of these annual
financial resulis that give a true and fair view of the net loss and other comprehensive income and other
financia] information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the annual financial

results that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the annual financial results, the Management and the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either intends

to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.




Auditor’s Responsibilities for the Audit of the Appual Financial Results

Our objectives are fo obtain reasonable assurance about whether the annual financial results as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected fo influence the economic decisions of users taken on the basis of these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the annual financial results, whether due to
fraud or error, design and perform audit procedures responsive fo those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions , misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adeguate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this assumption.
Ifwe conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the standalone annual financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

Evaluate the overall presentation, structure and content of the financial results, including the disclosures,

and whether the annual financial results represent the underlying transactions and events in a manner
that achieves fair presentation.




We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and Where applicable, related safeguards.

Other Matters

The annual financial results include the results for the quarter ended 31 March 2021 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited year to

date figures up to the third quarter of the current financial year which were subject to limited review by us.

For S. Venkatram & Co. LLP
Chartered Accountants
FRN: 0046568/5200095

R Vaidyanathan
Place: Chennai Partner

Date: 28" june 2021 M. No.18953
UDIN: 21018953AAAABM9873



